YAFR

RENOVATION LOAN BORROWER'S DISCLOSURE

Borrower(s):

Property Address:

City: State: Zip:

Lender: American Financial Resources, Inc. Loan Number:

Borrower hereby warrants and represents (which warranties, covenants, agreements and representations shall survive the
making of any and all advances) to Lender, its agents, successors and/or assigns (hereinafter collectively called “Lender”) as
follows:

Borrower acknowledges that Borrower will select and investigate or has selected and investigated the background,
experience and reputation of any and all contractors (hereinafter referred to as “Contractors”) who will furnish labor,
material or other services for the construction of said improvements and that Lender has, and shall have, no responsibility
or liability whatsoever for such persons or for the quality of their materials or workmanship.

Borrower acknowledges that Lender has the right to verify the acceptability of Borrower’s selection of any or all
Contractors in accordance with the guidelines set forth by the Department of Housing and Urban Development
(hereinafter referred to as “HUD”), USDA, VA, Fannie Mae, or Freddie Mac and, additionally, Lender has the right to
disallow any or all Contractors that do not meet the guidelines for Contractors as set out by HUD, USDA , VA, FNMA,
FHLMC, or Lender.

Borrower understands that this acknowledgment is made for the purpose of inducing the Lender to advance the money
pursuant to the terms of the Loan documents, and the Lender is relying upon the acknowledgment in advancing such loan
proceeds. Further, Borrower agrees to indemnify and hold Lender, its agents, successors and/or assigns, harmless against
costs, damages, attorney's fees, expenses and liabilities which it may incur or sustain in connection with the incorrectness
of any of these representations or any court action arising therefrom and will pay the same upon demand. Borrower further
agrees to indemnify and hold Lender, its agents, successors and/or assigns, harmless from any claims by or against the
Contractor or any subcontractors or material suppliers for any and all reasons.

EXECUTED this day of ,20

Borrower’s Signature Date Co-Borrower’s Signature Date

=@ EQUAL HOUSING LENDER. TRADE / SERVICE MARKS ARE THE PROPERTY OF AMERICAN FINANCIAL RESOURCES,
INC. NMLS ID #2826 | WWW.NMLSCONSUMERACCESS.ORG | SOME PRODUCTS MAY NOT BE AVAILABLE IN ALL
STATES. THISISNOT A COMMITMENT TO LEND. RESTRICTIONS APPLY. ALL RIGHTS RESERVED.
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