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American Financial Resources, Inc. - Government Rates DU Refi Plus Rate Sheet Conventional Rates Open Access
Government 30/25 Year Fixed Government 20 Year Fixed Government 15/10 Year Fixed OTC 30 & 15 Year Fixed
FHA/VA/USDA 30 Day Pricing FHA/VA 30 Day Pricing FHA/VA 30 Day Pricing Rate OTC 30 yr. OTC 15 yr.
Rate | Base Price| Prem.Plus * Rate | Base Price| Prem. Plus * Rate | Base Price| Prem.Plus * Base Price Base Price
3.750 98.597 | 98.947 3.750 98.497 | 98.847 2.750 95.363 | 95.713 3.000 N/A 94.729
3.875 99.097 | 99.447 3.875 98.997 | 99.347 2.875 95.663 | 96.013 3.500 N/A 97.225
4.000 99.497 | 99.847 4.000 99.397 | 99.747 3.000 96.363 | 96.713 4.000 97.322 100.079
4.125 99.597 | 99.947 4.125 99.497 | 99.847 3.125 95.863 | 96.213 4.500 100.759 N/A
4.250 | 102.234 | 102.584 4.250 | 102.134 | 102.484 3.250 98.349 | 98.699 5.000 103.353 N/A
4.375 | 102.584 | 102.934 4.375 | 102.484 | 102.834 3.375 98.609 | 98.959 FHA Only 5/1 Arm "Caps 1/1/5"
4.500 | 102.934 | 103.284 4.500 | 102.834 | 103.184 3.500 98.859 | 99.209 Rate Base Price Prem. Plus*
4.625 | 103.034 | 103.384 4.625 | 102.934 | 103.284 3.625 98.934 | 99.284 2.875 100.144 100.194
4.750 | 104.828 | 105.178 4.750 | 104.728 | 105.078 3.750 | 100.863 | 101.213 3.000 100.394 100.444
4.875 | 105.228 | 105.578 4.875 | 105.128 | 105.478 3.875 | 101.163 | 101.513 3.125 100.494 100.544
5.000 | 105.528 | 105.878 5.000 | 105.428 | 105.778 4.000 | 101.713 | 102.063 3.250 101.550 101.600
5.125 | 105.628 | 105.978 5.125 | 105.528 | 105.878 4.125 | 101.763 | 102.113 3.375 101.800 101.850
5.250 ] 105.528 | 105.878 5.250 [ 105.428 | 105.778 4.250 ] 101.863 | 102.213 Margin =2.250 | Index = 0.130
Government Loan Adjustments
Adjusters 30/25/20 yr |<15yr&arm| OTC Base Loan Amount Adjusters 30/25/20 yr] < 15yr & arm| OTC
203K streamline -1.000 -1.000 N/A SO - $74,999 -2.000 -2.000 -2.000
Full 203K -1.000 -1.000 N/A $75,000 - $124,999 -0.750 -0.750 -0.750
Manufactured (FHA/VA/USDA) -1.500 -0.500 N/A $125,000 - $199,999 -0.375 -0.375 -0.375
VA IRRL -0.500 -0.500 N/A $200,000 - $299,999 0.000 0.000 0.000
FICO 720+ 0.250 0.250 0.250 $300,000 up to High Balance 0.000 0.000 0.000
FICO 640 - 659 -0.250 -0.250 -0.250 2 Unit $417,000 - $533,850 0.000 0.000 0.000
FICO 620 - 639 -0.750 -0.750 -0.750 3 Unit $417,000 - $645,300 0.000 0.000 0.000
NY -0.250 -0.250 -0.250 4 Unit $417,000 - $801,950 0.000 0.000 0.000
AZ, CA, FL, GA, LA, MA, NJ, NV, UT -0.150 -0.150 -0.150 AK & HI 2 Unit $625,500 - $800,775 0.000 0.000 0.000
Non Owner Occupancy -2.000 -2.000 -2.000 AK & HI 3 Unit $625,500 - $967,950 N/A N/A N/A
45 Day Lock -0.250 -0.250 -0.250 AK & HI 4 Unit $625,500 - $1,202,925 N/A N/A N/A
60 Day Lock -0.500 -0.500 -0.500 High Balance -2.000 -2.000 -2.000
FHA 203(h) -1.000 -1.000 N/A Max USDA - GRH Rate Today: 9/18/2013 | 5.000%
Buyer's Bonus Extension Options 0.018 per calendar day
Gov Purchase Transactions | 0250 | 0250 [ N/A
*Buyer's Bonus excludes FHA 203K, 203K(s), 203(h), Manufactured, OTC Premium P [us
* No loan size adjusters apply (excludes High Balance Adj.)
* Must meet premium plus guidelines |  *No Streamline
* FHA ONLY | * No Manuf. Homes or 203K, 203(h)

AFR Announcements

New Products are here!
-Premium Plus "Minimum FICO is 660 as of 07/22/2013"

Bonus
Buyer's Bonus tor government loans only "excludes 203K, 203Ks, Manutactured Homes, and OTC"

The following loans will need to be requested with a manual lock request form

-203K High Balance Loans
-203Ks with a purchase price giving the loan a LTV over 110 before we have the repair values.

- Minimum FICO for HARP (FNMA DU Refi Plus & FHLMC Open Access) Files is now 580

Lock Desk Policy

The initial expiration date of the lock will be disclosed on the lock confirmation. Locks may not be extended past 60 days from the initial lock date. Locks received after
cut off (7pm ET) will be rejected. Locks accepted on loans in "Submitted, U/W-Received & U/W-Approved" status only. Locks must requested through DataTrac Web.
Lock requests submitted to a client's AE or AM only will not be processed. The broker comp plan has to be deducted of the base rate shown is the loan priced is a lender
paid file.

Flood Cert. = $10.00 11!No AFR Commitment Fee!l! FHA ID# - 1358600006

Full Lock Desk Policy Can Be Found Here AFR Guidelines

For use by mortgage professionals only and should not be distributed to borrowers.
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American Financial Resources, Inc. - DU Refi Plus Rates Government Rate Sheet Conventional Rates ___Open Access
[ DU Refi Plus 20 Year | [ DU Refi Plus 10 Year |
[ DU Refi Plus | [ DU Refi Plus | <105% | > 105% <105% | >105%
Rate ] 30/25 Year Fixed Rate ] 15 Year Fixed Rate | |y LTV Rate | 11v LTV
4.625 99.177 3.875 99.944 4.625 101.335 | 100.408 3.875 101.771 | 99.944
4.750 100.157 4.000 100.777 4,750 | 101.951] 101.131 4.000 | 102.322 | 100.777
4.875 101.085 4,125 101.354 4.875 102.499 | 101.777 4.125 102.698 | 101.354
5.000 102.039 4.250 101.864 5.000 [ 103.069 | 102.450 4.250 | 103.028 | 101.864
5.125 103.019 4.375 102.374 5.125 103.662 | 103.149 4.375 103.358 | 102.374
5.250 103.744 4.500 102.884 5.250 | 104.122 | 103.800 4.500 | 103.689 | 102.884
5.375 104.386 4.625 103.181 5.375 104.538 | 104.435 4.625 103.812 | 103.181
5.500 105.029 4.750 103.424 5.500 [ 104.953 | 104.953 4.750 | 103.884 | 103.424
5.625 105.671 4.875 103.668 5.625 105.704 | 105.704 4.875 103.955 | 103.668
5.750 106.104 5.000 103.912 5.750 ]106.141 | 106.141 5.000 ] 104.027 ] 103.912
I_ Applicable for all mortgage with greater than 15 year terms
LTV <= 60.01- | 70.01- | 75.01- | 80.01- | 85.01- | 90.01- | 95.01- | 97.01- 5105%
FICO Score | 60.00% | 70.00% | 75.00% | 80.00% | 85.00% | 90.00% | 95.00% | 97.00% | 105.00%
>= 740 0.250 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
720-739 0.250 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
700-719 0.250 -0.500 -0.500 -0.500 -0.500 -0.500 -0.500 -0.500 -0.500 -0.500
680 - 699 0.000 -0.500 -0.750 -0.750 -0.750 -0.750 -0.750 -0.500 -0.500 -0.500
660 - 679 0.000 -1.000 -1.500 -1.750 -1.750 -1.750 -1.750 -1.250 -1.250 -1.250
640 - 659 -0.500 -1.250 -2.000 -2.250 -2.250 -2.250 -2.250 -1.750 -1.750 -1.750
620 - 639 -0.500 -1.500 -2.500 -2.750 -2.750 -2.750 -2.750 -2.500 -2.500 -2.500
<620 * -0.500 -1.500 -3.000 -3.000 -3.000 -3.000 -3.000 -3.000 -3.000 -3.000
* A minimum required credit score of 580 applies to all mortgage loans delivered to AFR in
accordance with the Selling Guide
LTV Range
Product Feature <= 60.01- | 70.01- | 75.01- | 80.01- | 85.01- | 90.01- | 95.01- | 97.01 - >105%
60.00% | 70.00% | 75.00% | 80.00% | 85.00% | 90.00% | 95.00% | 97.00% | 105.00%
Investment property | -1.750 -1.750 -1.750 -3.000 N -3.750 -3.750 -3.750 -3.750 -3.750 -3.750
High-LTV *
30/25 yr. 0.000 0.000 0.000 0.000 0.000 0.000 0.000 -0.500 -1.000 -1.000
20/15/10 yr. 0.000 0.000 0.000 0.000 0.000 0.000 0.000 -0.500 -1.000 -1.000
Multiple-Unit Properties
2-unit property -1.000 -1.000 -1.000 -1.000 -1.000 -1.000 -1.000 -1.000 -1.000 -1.000
3-4 unit property -1.000 -1.000 -1.000 -1.000 -1.000 -1.000 -1.000 -1.000 -1.000 -1.000
Condomimium 0.000 0.000 0.000 -0.750 -0.750 -0.750 -0.750 -0.750 -0.750 -0.750
Refi Plus Mortgages with Subordinate Financing *
Non Interest-Only LLPA
LTV Range SAR/LENL Credit Score < 720 Credit Score => 720
65.01 - 75.00% | 90.01 - 95.00% -0.500 -0.250
75.01-95.00% | 90.01 - 95.00% -0.500 -0.250
75.01-90.00% | 76.01 - 90.00% -0.250 0.000
Any >95.00% -1.500
—__* If the subordinate financing Is a community Seconds® loan, these LLPAs do not apply and the lender must use SFC 118.
[ DURefiPlus Adjusters I Loan Level Price Adjuster Caps
Adjusters 30/25yr | 20/15/10 yr | LLPA Cap 30/25yr | 20/15/10 yr
EA1 -0.500 -0.500 I Owner Occupied LTV >80% 0.750 0.000
EA2 -1.000 -1.000 || Investment & 2nd Home LTV < 105% 2.000 2.000
EA3 -1.500 -1.500 ||__Investment & 2nd Home LTV > 105% 2.000 1.500
DU/RP with Ml 0.000 0.000
High Balance -2.500 -2.500 Il Extension Options 1 0.018 per calendar day |
Manufactured -1.000 -1.000
NY -0.250 -0.250
AZ, CA, FL, GA, LA, MA, NJ, NV, UT -0.150 -0.150
45 Day Lock -0.250 -0.250
60 Day Lock -0.500 -0.500

LLPA caps does not include EA level, State, High Balance, or DU/RP with MI adjustments.

Lock Desk Policy

loan priced is a lender paid file.

Flood Cert. = $10.00

11INo AFR Commitment Fee!!!

FHA |1D# - 1358600006

The initial expiration date of the lock will be disclosed on the lock confirmation. Locks may not be extended past 60 days from the initial lock date. Locks received
after cut off (7pm ET) will be rejected. Locks accepted on loans in "Submitted, U/W-Received & U/W-Approved" status only. Locks must requested through
DataTrac Web. Lock requests submitted to a client's AE or AM only will not be processed. The broker comp plan has to be deducted of the base rate shown is the

Full Lock Desk Policy Can Be Found Here

AFR Guidelines

For use by mortgage professionals only and should not be distributed to borrowers.
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American Financial Resources, Inc. - Conventional Rates Government Rate Sheet DU Refi Plus Rate Sheet ~ Open Access
[ 30/25year | 20 year 15 year 10 year [ 30/25yearHB || [ I5year HB |
Rate 30 Day Rate 30 Day Rate 30 Day Rate 30 Day Rate 30 Day Rate 30 Day
4.375 99.227 4,500 | 101.324 4.000 | 103.012 4.000 | 103.172 4.375 97.696 4.000 | 101.116
4.500 100.168 4.625 102.185 4,125 103.448 4,125 103.548 4.500 98.637 4,125 101.448
4.625 | 101.254 4,750 | 102.801 4.250 | 103.809 4.250 | 103.878 4.625 99.723 4.250 | 101.692
4.750 101.993 4.875 103.349 4.375 104.171 4.375 104.208 4.750 100.486 4.375 101.936
4.875 | 102.632 4,990 | 103.869 4.500 | 104.532 4,500 | 104.539 4.875 | 101.156 4.500 | 102.181
4.990 | 103.247 5.000 | 103.919 4.625 | 104.662 4.625 | 104.662 4,990 | 101.802 4.625 | 102.224
5.000 103.297 5.125 104.512 4.750 104.734 4.750 104.734 5.000 101.852 4.750 102.218
5.125 103.988 5.250 104.972 4.875 104.805 4.875 104.805 5.125 102.574 4.875 102.212
5.250 | 104.567 5.375 | 105.388 4.990 | 104.827 4,990 | 104.827 5.250 | 103.083 4.990 | 102.155
5.375 | 105.108 5.500 | 105.803 5.000 | 104.877 5.000 | 104.877 5.375 ] 103.523 5.000 | 102.205
I Applicable for all mortgage with greater than 15 year terms Loan Amount Adjusters All Terms
LTV =] <= 60.01- | 70.01- | 75.01- | 80.01- | 85.01- | 90.01- | 95.01 - SO - 574,999 -2.000
FICO Score | 60.00% | 70.00% | 75.00% | 80.00% | 85.00% | 90.00% | 95.00% | 97.00% $75,000 - $124,999 -0.750
>= 740 0.250 0.000 0.000 -0.250 | -0.250 | -0.250 | -0.250 | -0.250 $125,000 - $199,999 -0.375
720 -739 0.250 0.000 -0.250 | -0.500 | -0.500 | -0.500 | -0.500 | -0.500 $200,000 - $299,999 0.000
700 - 719 0.250 -0.500 | -0.750 | -1.000 | -1.000 | -1.000 | -1.000 | -1.000 $300,000 - $417,000 0.000
680 - 699 0.000 -0.500 | -1.250 | -1.750 | -1.500 | -1.250 | -1.250 | -1.000 $417,000 + "see HB pricing" 0.000
660 - 679 0.000 -1.000 | -2.000 | -2.500 | -2.750 | -2.250 | -2.250 | -1.750
640-659 | -0.500 | -1.250 | -2.500 | -3.000 | -3.250 | -2.750 | -2.750 | -2.250
620-639 | -0.500 | -1.500 | -3.000 | -3.000 | -3.250 | -3.250 | -3.250 | -3.000
<620 * -0.500 | -1.500 [ -3.000 | -3.000 | -3.250 | -3.250 | -3.250 | -3.250

* A minimum requierd credit score of 620 applies to all mortgage loans delivered to
AFR in accordance with the Selling Guide

Il Cash-Out Refinance [ Other Adjusters |
LTV ——é <= 60.01- | 70.01- | 75.01- | 80.01- | 85.01- | 90.01- | 95.01- SEC Adjusters All Terms
FICO Score | 60.00% | 70.00% | 75.00% | 80.00% | 85.00% | 90.00% | 95.00% | 97.00% NY -0.250

>= 740 0.000 -0.250 -0.250 -0.500 -0.625 N/A N/A N/A 003 AZ, CA, FL, GA, LA, MA, NJ, NV, UT -0.150
720-739 0.000 -0.625 -0.625 -0.750 -1.500 N/A N/A N/A 003 Escrow Waiver -0.250
700 - 719 0.000 -0.625 -0.625 -0.750 -1.500 N/A N/A N/A 003 45 Day Lock -0.250
680 - 699 0.000 -0.750 -0.750 -1.375 -2.500 N/A N/A N/A 003 60 Day Lock -0.500
660 - 679 -0.250 -0.750 -0.750 -1.500 -2.500 N/A N/A N/A 003
640 - 659 -0.250 -1.250 -1.250 -2.250 -3.000 N/A N/A N/A 003
620 - 639 -0.250 -1.250 -1.250 -2.750 -3.000 N/A N/A N/A 003

<620 -1.250 -2.250 -2.250 -2.750 -3.000 N/A N/A N/A 003

LTV Range
Product Feature <= 60.01 - 70.01 - 75.01- | 80.01- | 85.01- | 90.01- | 95.01-
60.00% | 70.00% | 75.00% | 80.00% | 85.00% | 90.00% | 95.00% | 97.00%
High-LTV * 0.000 0.000 0.000 0.000 0.000 0.000 0.000 -0.500
Investment property | -1.750 -1.750 -1.750 -3.000 -3.750 N/A N/A N/A
Manufactured -1.000 -1.000 -1.000 -1.000 -1.000 -1.000 -1.000 N/A
2-unit property -1.000 -1.000 -1.000 -1.000 -1.000 N/A N/A N/A

3-4 unit property N/A N/A N/A N/A N/A N/A N/A N/A

Condo > 15 yr. ** 0.000 0.000 0.000 -0.750 -0.750 -0.750 -0.750 -0.750
High Balance Cash-Out -1.000 N/A N/A N/A N/A N/A N/A N/A

Mortgages with Subordinate Financing *
Non Interest-Only LLPA

EL/LELE SAN/LELED Credit Score < 720 Credit Score => 720

< 65.00% 80.01 - 95.00% -0.500 -0.250
65.01 - 75.00% | 80.01-95.00% -0.750 -0.500
75.01-95.00% | 90.01-95.00% -1.000 -0.750
75.01-90.00% | 76.01-90.00% -1.000 -0.750

<95.00% 95.01 - 97.00% -1.500

*f the subordinate financing is a Community Seconds® loan, these LLPAs do not apply and the lender must use SFC 118.

I Extension Options 1 0.018 per calendar day |

Lock Desk Policy

The initial expiration date of the lock will be disclosed on the lock confirmation. Locks may not be extended past 60 days from the initial lock date. Locks received after
cut off (7pm ET) will be rejected. Locks accepted on loans in "Submitted, U/W-Received & U/W-Approved" status only. Locks must requested through DataTrac Web.
Lock requests submitted to a client's AE or AM only will not be processed. The broker comp plan has to be deducted of the base rate shown is the loan priced is a
lender paid file.

Flood Cert. = $10.00 I1INo AFR Commitment Fee!!! FHA ID# - 1358600006

Full Lock Desk Policy Can Be Found Here AFR Guidelines
For use by mortgage professionals only and should not be distributed to borrowers.
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American Financial Resources, 9 Sylvan Way, Parsippany, NJ 07054

10/18/2013
DU Refi Plus

Open Access _ Open Access Open Access
Rate 30 Year Fixed Rate 20 Year Fixed Rate 15 Year Fixed
4.125 95.450 4,125 97.463 3.125 95.074
4.250 96.296 4.250 97.813 3.250 96.269
4.375 97.195 4.375 98.408 3.375 97.014
4.500 98.046 4.500 99.178 3.500 97.747
4.625 98.860 4.625 99.928 3.625 98.304
4.750 100.275 4.750 101.213 3.750 98.815
4.875 101.116 4.875 101.379 3.875 99.526
5.000 101.937 5.000 102.096 4.000 100.232
5.125 102.748 5.125 102.792 4,125 100.776
5.250 103.364 5.250 103.274 4.250 101.980
I_ Applicable for all mortgage with greater than 15 year terms Open Access Mortgages with Subordinate FmancmE f ||
LTV <= 60.01- | 70.01- | 75.01- | 80.01- >85% LTV RanEe TLTV Range FICO < 720 |FICO => 72
FICO Score | 60.00% | 70.00% | 75.00% | 80.00% | 85.00% <65% >80% & <95% -0.500 -0.250
>= 740 0.250 0.000 0.000 -0.250 0.000 0.000 >65% & <75% >80% & <95% -0.750 -0.500
720-739 0.250 0.000 -0.250 -0.500 0.000 0.000 >75% & < 80% >76% & <90% -1.000 -0.750
700 -719 0.250 -0.500 -0.750 -1.000 -0.500 -0.500 >75% & < 80% >90% & <95% -1.000 -0.750
680 - 699 0.000 -0.500 -1.250 -1.750 -1.000 -0.750 >80% & <90% >81% & <95% -1.000 -0.500
660 - 679 0.000 -1.000 -2.250 -2.750 -2.250 -1.750 >90% & <95% >90% & <95% -0.500 -0.250
640 - 659 -0.500 -1.250 -2.750 -3.000 -2.750 -2.250 Any >95.00% -1.500
620 - 639 -0.500 -1.500 -3.000 -3.000 -2.750 -2.750
<620 * -0.500 -1.500 -3.000 -3.000 -2.750 -2.750
* A minimum credit score of 580 applies to all mortgage loans delivered to AFR in
accordance with the Selling Guide
LTV Range
Product Feature <= 60.01- | 70.01- | 75.01- | 80.01- | 85.01- | 90.01- | 95.01- | 97.01 - >105%
60.00% | 70.00% | 75.00% | 80.00% | 85.00% | 90.00% | 95.00% | 97.00% | 105.00%
Investment property | -1.750 -1.750 -1.750 -3.000 N -3.750 -3.750 -3.750 -3.750 -3.750 -3.750
High-LTV *
30 yr. 0.000 0.000 0.000 0.000 0.000 0.000 0.000 -0.500 -1.000 -2.000
20/15 yr. 0.000 0.000 0.000 0.000 0.000 0.000 0.000 -0.500 -1.000 -2.000
Multiple-Unit Properties
2-unit property -1.000 -1.000 -1.000 -1.000 -1.000 -1.000 -1.000 -1.000 -1.000 -1.000
3-4 unit property -1.000 -1.000 -1.000 -1.000 -1.500 -2.000 -2.000 -2.000 -2.000 -2.000
Open Access Adjusters |_—______Relief Refinance Mortgage Delivery Fee Cap
Adjusters 30 yr 20/15 yr | RRMDFC 30 yr 20/15 yr
High Balance -2.500 -2.500 I Investment 2.000 2.000
Condo -0.750 -0.750 |l Owner Occ. & Second Home < 80% 2.000 2.000
Manufactured -1.000 -1.000 __Owner Occ. & Second Home > 80% 0.750 0.000
NY -0.250 -0.250
AZ, CA, FL, GA, LA, MA, NJ, NV, UT -0.150 -0.150 Il Extension Options 1 0.018 per calendar day |
45 Day Lock -0.250 -0.250
60 Day Lock -0.500 -0.500

Delivery Fee Caps do not include State, High Balance, Extension fees, 45 & 60 day locks.

Lock Desk Policy

The initial expiration date of the lock will be disclosed on the lock confirmation. Locks may not be extended past 60 days from the initial lock date. Locks received
after cut off (7pm ET) will be rejected. Locks accepted on loans in "Submitted, U/W-Received & U/W-Approved" status only. Locks must requested through
DataTrac Web. Lock requests submitted to a client's AE or AM only will not be processed. The broker comp plan has to be deducted of the base rate shown is the

Flood Cert. = $10.00

loan priced is a lender paid file.

11INo AFR Commitment Fee!!!

FHA |1D# - 1358600006

Full Lock Desk Policy Can Be Found Here

AFR Guidelines

For use by mortgage professionals only and should not be distributed to borrowers.




